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Committee's Report
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

Committee's Report

Your committee members submit the financial report of Regional Tourism Incorporated t/as Elevate for the financial year ended
30 June 2025.

Principal Activities

To showcase the authentic lifestyle and unique experiences the Bathurst region offers and make it the destination of choice for
regional New South Wales.

Significant Changes

No significant changes to report.

Operating Result

The surplus after providing for income tax for the financial year amounted to a profit of $45,998.28.
 

Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the association to
continue to operate as a going concern is dependent upon the ability of the association to generate sufficient cashflows from
operations to meet its liabilities. The members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Committee on:

_______________________

(Chairperson)

Date             /            /

_______________________

(Treasurer)

Date             /            /

Hamish Keith (Oct 14, 2025 15:37:26 GMT+11)
Hamish Keith

14/10/25

Nicholas Jones (Oct 14, 2025 21:34:09 GMT+11)

14/10/25
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Compilation Report
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

 Compilation report to  Regional Tourism Incorporated t/as Elevate.

We have compiled the accompanying special purpose financial statements of Regional Tourism Incorporated t/as Elevate, which
comprise the asset and liabilities statement as at 30 June 2025, income and expenditure statement , the statement of cash flows,
a summary of significant accounting policies and other explanatory notes. The specific purpose for which the special purpose
financial statements have been prepared is set out in Note 1.

The Responsibility of the Committee Member's

The committee of Regional Tourism Incorporated t/as Elevate are solely responsible for the information contained in the special
purpose financial statements, the reliability, accuracy and completeness of the information and for the determination that the
basis of accounting used is appropriate to meet their needs and for the purpose that financial statements were prepared.  

Our Responsibility

On the basis of information provided by the partners we have compiled the accompanying special purpose financial statements
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the basis of accounting described in Note 1 to the financial statements. We have complied with the relevant ethical requirements
of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who are responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents
of the special purpose financial statements.

Independence

We are independent of Regional Tourism Incorporated t/as Elevate. 

                                                         

Brad Evans

Advisory One Accountants & Business Advisors

Ground Floor, 154 Russell Street, Bathurst NSW 2795

Dated: 14 October 2025

Brad Evans (Oct 14, 2025 14:11:15 GMT+11)



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Assets and Liabilities Statement
Regional Tourism Incorporated t/as Elevate
As at 30 June 2025

NOTES 30 JUNE 2025 30 JUNE 2024

Assets
Current Assets

Cash and Cash Equivalents 2 13,171.45 7,054.00

Trade and Other Receivables 3 55,343.75 -
Total Current Assets 68,515.20 7,054.00

Total Assets 68,515.20 7,054.00

Liabilities
Current Liabilities

Employee Entitlements 4 2,587.50 -

GST Payable 6,937.19 641.27

Trade and Other Payables 5 6,579.50 -
Total Current Liabilities 16,104.19 641.27

Total Liabilities 16,104.19 641.27

Net Assets 52,411.01 6,412.73

Member's Funds
Members Funds 52,411.01 6,412.73

Total Member's Funds 52,411.01 6,412.73
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Movements in Equity
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

2025 2024

Equity
Opening Balance 6,412.73 -

Increases
Profit for the Period 45,998.28 6,412.73
Total Increases 45,998.28 6,412.73

Total Equity 52,411.01 6,412.73



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Income and Expenditure Statement
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

2025 2024

Income
Partnership Income 96,287.50 30,000.00

Total Income 96,287.50 30,000.00

Gross Surplus 96,287.50 30,000.00

Other Income
Other Revenue 7,000.00 -

Total Other Income 7,000.00 -

Expenditure
Consulting & Accounting 6,070.00 23,500.00

Entertainment 248.35 -

Filing Fees 612.00 -

Marketing 4,450.00 -

Motor Vehicles 600.00 -

Printing & Stationery 41.35 -

Social Media 5,000.00 -

Software & Subscriptions 717.18 87.27

Superannuation 2,587.50 -

Wages and Salaries 22,500.00 -

Website Costs 14,462.84 -

Total Expenditure 57,289.22 23,587.27

Current Year Surplus/ (Deficit) Before Income Tax Adjustments 45,998.28 6,412.73

Current Year Surplus/(Deficit) Before Income Tax 45,998.28 6,412.73

Net Current Year Surplus After Income Tax 45,998.28 6,412.73
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Statement of Cash Flows - Direct Method
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

2025 2024

Operating Activities
Receipts From Customers 50,572.50 33,000.00

Payments to Suppliers and Employees (25,087.50) -

Cash Receipts From Other Operating Activities 7,700.00 -

Cash Payments From Other Operating Activities (33,177.05) (25,946.00)

Net Cash Flows from Operating Activities 7.95 7,054.00

Other Activities
Other Activities 6,109.50 -

Net Cash Flows from Other Activities 6,109.50 -

Net Cash Flows 6,117.45 7,054.00

Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 7,054.00 -

Cash and cash equivalents at end of period 13,171.45 7,054.00

Net change in cash for period 6,117.45 7,054.00



These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act New South Wales. The committee has determined that the association is not
a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements. 

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee provisions have been measured at the amounts expected to be paid when the liability is settled. 

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less. 

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets. 

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax. 



Notes to the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the assets and liabilities statement. 

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve. 

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability. 

2025 2024

2. Cash and Cash Equivalents
CBA Trading Account 13,171.45 7,054.00

Total Cash and Cash Equivalents 13,171.45 7,054.00

2025 2024

3. Trade and Other Receivables
Trade Receivables

Accounts Receivable 55,343.75 -
Total Trade Receivables 55,343.75 -

Total Trade and Other Receivables 55,343.75 -

2025 2024

4. Employee Entitlements
Superannuation Payable 2,587.50 -

Total Employee Entitlements 2,587.50 -

2025 2024

5. Trade and Other Payables
Trade Payables

Accounts Payable 1,677.50 -
Total Trade Payables 1,677.50 -

Other Payables



Notes to the Financial Statements

2025 2024

These notes should be read in conjunction with the attached compilation report.
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PAYG Withholdings Payable 4,902.00 -
Total Other Payables 4,902.00 -

Total Trade and Other Payables 6,579.50 -
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True and Fair Position
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

Annual Statements Give True and Fair View of Financial Position and Performance of the Association

We, Hamish Keith - Chairperson, and Nicholas Jones - Treasurer, being members of the committee of Regional Tourism
Incorporated t/as Elevate, certify that –

The statements attached to this certificate give a true and fair view of the financial position and performance of Regional
Tourism Incorporated t/as Elevate during and at the end of the financial year of the association ending on 30 June 2025.

Signed: 

Dated:          /           /     

Signed: 

Dated:          /           /

Hamish Keith (Oct 14, 2025 15:37:26 GMT+11)
Hamish Keith

14/10/25

Nicholas Jones (Oct 14, 2025 21:34:09 GMT+11)

14/10/25
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Certificate By Members of the Committee
Regional Tourism Incorporated t/as Elevate
For the year ended 30 June 2025

I, Hamish Keith, certify that:

1. I attended the annual general meeting of the association held on 16 October 2025.

2. The financial statements for the year ended 30 June 2025 were submitted to the members of the association at its annual
general meeting.

Dated:          /        /   14/10/25
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